
This $38,000 exemption would 
have only been $9,000 

if HEA 1001-ss hadn’t increased 
the Homestead Deduction from 

$6,000 to $35,000. 

Through the  
PTR Credit 

 and the  
Homestead 

Credit, the state 
has paid  

$1,303.38, or  
almost 37%, of 
what this home-

owner would 
have owed 
schools and  

local  
government. 

After HEA 1001-ss, the state pays more than 60% of 
the cost of the school general fund. 

 

The actual tax reduction is not shown here, but is re-
flected in the PTR Credit on the right (see purple area). 

Although the state is listed 
here, 99% of property taxes go 

to schools and local govern-
ment, not the state. 

The benefits of tax restructuring may not 
be easy to find, but they are there... 


